Wilton Creek E-Bits 
December 19, 2011

Property Management Change:

Effective January 1, 2012, Chesapeake Bay Management, Inc. will take over our property management.  Jennifer Williams will be the Property Manager. 

Chesapeake Bay Management, Inc.


600 Thimble Shoals Blvd., Suite 200


Newport News, VA  23606


757-534-7751

2012 Assessments:

In preparing the budget for 2012, the Board held the assessment rates at $720/year/lot and $660/year/condominium unit.  These rates have not been increased since 2004.  Your Board works hard to control costs.  As our CDs mature, our interest rates are much lower and as our water and sewer systems get older and State mandates increase, we have to spend much more on maintenance. 
Invoices and Payment of Assessments:

Homeowners will receive their assessment invoice for first half 2012 from 
Chesapeake Bay Management in the last week of December.  It is due January 1, 2012 and late if not received before February 1, 2012.  If you pay electronically, please make sure you note this change.  Condo owners, as individuals, will not be directly affected as their Property Managers pay their assessments quarterly as a lump sum.
Board and Annual Membership Meetings:

The Board has set the following dates for meetings:

Wednesday, February 15, 2012 – 10:00 a.m.


Wednesday, April 18, 2012 – 10:00 a.m.

Wednesday, June 13, 2012 – 10:00 a.m.


Wednesday, August 15, 2012 – 10:00 a.m.


Wednesday, October 3, 2012 – 10:00 a.m. (Budget meeting)


Annual Membership Meeting Saturday, October 27, 2012 – 3:00 p.m.


Saturday, October 27 (following Annual Meeting)
All meetings are generally held in the clubhouse.  Any changes will be posted on the website calendar.

Records:

Minutes of meetings of the Board and all committees and all financial records and reports are always available to any Owner upon request.  Minutes of Board meetings are posted on the website as soon as approved by the Board.
Financial Audit and Internal Controls:

A CPA has completed an audit of our 2010 financial operations and reserve records.  The financial statements were found to present fairly our financial position and results of our operations and cash flows for 2010 in conformity with accounting principles generally accepted.  The CPA suggested we look at our (1) insurance coverage as relates to the Property Manager and Board members, (2) accrual of water fees and (3) frequency of reporting Reserve accounts (non-issue as we are turning this over to our Property Manager).

Committee Meetings and Minutes:

Committee meetings dates are to be posted on the website calendar at least three days prior to a meeting.  Any Owner may attend any meeting.  Minutes will be taken and filed in the clubhouse office.

Committee Structure:

Committee Chairmen are posted on the website:


Architectural Control
Jim Knupp


Building & Grounds

Scott Campbell


Communications

Sue Sohles (Godwin Jones)


Finance


Jim Knupp


Social



Open (Ken Laden)


Water/Sewer


Steve Sohles

Parentheses denote Board responsibility if chaired by a non-Board Owner.  Ken is looking for someone to chair the Social Committee. 

Dams and Ponds Committee:
Carl Johnson is chairing a committee to look at our dams and ponds, decide what actions, if any, are needed and determine the cost and priority for each action.  The members of Carl’s committee are Scott Campbell, Tom Feigum, Godwin Jones, Jim Knupp, Nennie Lennon, and Mike Stephens.

Boat Slip Needed:
Looking to rent a slip for a 32’ sailboat for the 2012 season and beyond.  Please contact David Marchant, 771 Wilton Coves Drive, (804)776-1041 or cell (410) 610-8949, or email cor93vette@aol.com.  Thank you.

E-Bits are published by the Communications Committee of the Coves at Wilton Creek Owners Association.  The purpose is to keep our owners aware of what is happening around the Coves and in our area.  If you have any items for the next E-bits, send them to covesatwiltoncreek@va.metrocast.net, which is maintained by Sue Sohles, Chair of the Communications Committee.  Appropriate items are news, information, for sale, for rent, cautions, etc. 
